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SAMARITANS OF SINGAPORE LIMITED 
UEN Number: 202245684D 
 
DIRECTORS’ STATEMENT 
For the financial year ended 31 March 2026 
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The directors present their statement together with the audited financial statements of Samaritans of 
Singapore Limited (the “Company”) for the financial year ended 31 March 2026. 
 
 
1 OPINION OF THE DIRECTORS 

 
In the opinion of the directors, 

 
(a) the accompanying financial statements are drawn up in accordance with the provisions of the 

Companies Act 1967 (the “Act”), the Charities Act, Cap. 37 and other relevant regulations (the 
“Charities Act and Regulations”) and Financial Reporting Standards in Singapore (“FRSs”) so 
as to give a true and fair view of the financial position of the Company as at 31 March 2026 
and of the financial performance, changes in funds and cash flows of the Company for the 
financial year then ended; 

 
(b) the donation money have been used in accordance with the objectives of the Company as 

required under Regulation 11 of the Charities (Institution of a Public Character) Regulations; 
 

 (c) The Company has complied with Regulation 15 (Fund-raising expenses) of the Charities 
(Institution of a Public Character) Regulations; 

 
 (d) the accounting and other records required by the above regulations have been properly kept 

in accordance with the provisions of the Act and the Charities Act and Regulations; and  
 
 (e) at the date of this statement, there are reasonable grounds to believe that the Company will 

be able to pay its debts as and when they fall due. 
 
 
2 DIRECTORS 

 
The directors of the Company in office at the date of this statement are: 

 
Faes Roel Henricus Franciscus Maria 
Tan Kwang Cheak     
Wolfe Michael David     
Pavri Neville  
Sharifah Mariam Bte Hussain Aljunied   
Ong Geok Chwee     
Christopher Mark Galea     
Lee Hu Gek Cynthia     
Ng Wei Lik Jared      

             Kawal Pal Singh S/O Amarjit Singh                 (Appointed on 2 April 2025) 
Ow Khai Hoong                                                (Appointed on 27 August 2025) 
Banerjee Saugato                                            (Appointed on 27 August 2025) 

  
  
3 ARRANGEMENTS TO ENABLE DIRECTORS TO ACQUIRE SHARES OR DEBENTURES 

 
Neither at the end of nor at any time during the financial year was the Company a party to any 
arrangement whose objects are, or one of whose objects is, to enable the directors of the Company 
to acquire benefits by means of the acquisition of shares in or debentures of the Company or any 
other body corporate. 

 
  





Helmi Talib LLP is an accounting limited liability partnership registered in Singapore under the Limited Liability Partnerships Act 2005. Helmi Talib LLP is an independent member 
of Kreston Global, a global network of accounting firms, each of which is a separate and legal entity and as such has no liability for the acts or omissions of any other member 

firm.  
Kreston Global is represented by more than 160 member firms across 114 countries worldwide with a significant presence in the Asia Pacific region including Australia, Bangladesh, 
Cambodia, China, Hong Kong, India, Indonesia, Japan, Malaysia, New Zealand, Pakistan, Singapore, South Korea, Taiwan, Thailand, Philippines, Vietnam, and other locations. 
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133 Cecil Street, Keck Seng Tower  
15-02 Singapore 069535

Tel: +65 6339 2776 
Fax: +65 6339 6716
E-mail: enquiry@krestonhelmitalib.com.sg

Website: www.krestonhelmitalib.com.sg 

Helmi Talib LLP 
 Registration No. (UEN): T20LL1986E 

INDEPENDENT AUDITOR’S REPORT 
TO THE MEMBERS OF SAMARITANS OF SINGAPORE LIMITED 

Report on the Audit of the Financial Statements 

Opinion 

We have audited the financial statements of SAMARITANS OF SINGAPORE LIMITED (the “Company”), 
which comprise the statement of financial position as at 31 March 2026, and the statement of financial 
activities, statement of changes in funds and statement of cash flows for the financial year then ended, and 
notes to the financial statements, including material accounting policy information. 

In our opinion, the accompanying financial statements are properly drawn up in accordance with the 
provisions of Companies Act 1967 (the “Act”), the Charities Act, Cap. 37 and other relevant regulations (the 
“Charities Act and Regulations”) and Financial Reporting Standards in Singapore (“FRSs”), so as to give a 
true and fair view of the financial position of the Company as at 31 March 2026 and of the financial 
performance, changes in funds and cash flows of the Company for the financial year ended on that date. 

Basis for Opinion 

We conducted our audit in accordance with Singapore Standards on Auditing (“SSAs”). Our responsibilities 
under those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial 
Statements section of our report. We are independent of the Company in accordance with the Accounting 
and Corporate Regulatory Authority (“ACRA”) Code of Professional Conduct and Ethics for Public 
Accountants and Accounting Entities (“ACRA Code”) together with the ethical requirements that are relevant 
to our audit of the financial statements in Singapore, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the ACRA Code. We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide a basis for our opinion. 

Other Information 

Management is responsible for the other information. The other information comprises the information 
included in the annual report, but does not include the financial statements and our auditor’s report thereon. 

Our opinion on the financial statements does not cover the other information and we do not express any form 
of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other information and, 
in doing so, consider whether the other information is materially inconsistent with the financial statements or 
our knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on the work 
we have performed, we conclude that there is a material misstatement of this other information, we are 
required to report that fact. We have nothing to report in this regard. 

Responsibilities of Management and Directors for the Financial Statements 

Management is responsible for the preparation of the financial statements that give a true and fair view in 
accordance with the provisions of the Act, the Charities Act and FRSs, and for devising and maintaining a 
system of internal accounting controls sufficient to provide a reasonable assurance that assets are 
safeguarded against loss from unauthorised use or disposition; and transactions are properly authorised and 
that they are recorded as necessary to permit the preparation of true and fair financial statements and to 
maintain accountability of assets. 
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Helmi Talib LLP 

Responsibilities of Management and Directors for the Financial Statements (Continued) 
 
In preparing the financial statements, the management is responsible for assessing the Company’s ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless management either intends to liquidate the Company or to cease 
operations, or has no realistic alternative but to do so. 
 
The directors’ responsibilities include overseeing the Company’s financial reporting process. 
 
Auditor’s Responsibilities for the Audit of the Financial Statements 
 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes 
our opinion. Reasonable assurance is a high level assurance, but is not a guarantee that an audit conducted 
in accordance with SSAs will always detect a material misstatement when it exists. Misstatements can arise 
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of these financial statements.  
 
As part of an audit in accordance with SSAs, we exercise professional judgement and maintain professional 
scepticism throughout the audit. We also: 
 

• Identify and assess the risks of material misstatement of the financial statements, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting 
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the Company’s internal control. 

 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management. 

 

• Conclude on the appropriateness of management’s use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If 
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report 
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify 
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s 
report. However, future events or conditions may cause the Company to cease to continue as a going 
concern. 

 

• Evaluate the overall presentation, structure and content of the financial statements, including the 
disclosures, and whether the financial statements represent the underlying transactions and events 
in a manner that achieves fair presentation. 

 
We communicate with the directors regarding, among other matters, the planned scope and timing of the 
audit and significant audit findings, including any significant deficiencies in internal control that we identify 
during our audit. 
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2025

Unrestricted Restricted

Fund Funds Total Total

Note $ $ $ $

INCOME

Funding

     -        NCSS-ComChest - 4,748,236      4,748,236      4,392,106      

     -        TBSSF - - - 286,392         

     -        Tote Board - - - 442,602         

Other grants 6 487,126         356,894         844,020         902,204         

Donations and sponsorship 7 1,511,004      31,445           1,542,449      2,284,319      

Training income 487,247         66,570           553,817         362,924         

Interest income 185,738         - 185,738         269,140         

Wage credit income 9 23,456           - 23,456           47,247           

Amortisation of deferred capital grants 3,520             23,276           26,796           22,342           

Other income 13,271           25,095           38,366           44,472           

Total income 2,711,362      5,251,516      7,962,878      9,053,748      

LESS: EXPENDITURES

Manpower expenses 10 1,981,230      4,239,733      6,220,963      6,728,314      

Volunteer expenses 2,510             39,446           41,956           68,298           

Professional expenses 39,135           25,994           65,129           73,143           

Premises expense 289,276         97,811           387,087         239,261         

IT and equipment expense 23,621           150,395         174,016         203,345         

Communication expense 7,484             19,344           26,828           29,564           

Training expenses 82,415           46,792           129,207         214,183         

Publicity and education expenses 11,872           35,294           47,166           240,213         

Fund raising and related expenses 199,738         - 199,738         245,134         

Sponsorship-in-kind 52,829           - 52,829           21,322           

Administrative expenses 8,728             53,452           62,180           71,307           

Support costs 26 (1,083,903)     1,083,903      - -

Depreciation of plant and equipment 16 16,093           190,147         206,240         263,675         

Depreciation of right-of-use assets 18(a) 10,095           17,812           27,907           43,322           

Loss on write-off of plant and equipment 17                  175                192                185,301         

Gain on write-off of right-of-use assets - - - (406)               

Finance costs 11 107                1,078             1,185             2,918             

Total expenditures 1,641,247      6,001,376      7,642,623      8,628,894      

Surplus/(deficit) for the financial year 1,070,115      (749,860)        320,255         424,854         

2026

 
 
 
 
 

 
 
 
 
 
 
 
 
 
 

 
The accompanying notes form an integral part of these financial statements. 
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2026 2025

NOTE $ $

Assets

Current Assets

Trade and other receivables 13 591,741 642,691

Deposits and prepayments 14 87,895 28,883

Cash and cash equivalents 15 10,699,340 10,152,598

Total current assets 11,378,976 10,824,172

Non-Current Assets

Plant and equipment 16 344,514 491,486

Intangible asset 17 516,473 -

Right-of-use assets 18(a) 31,480 51,481

Investment in subsidiary 19 - -

Total non-current assets 892,467 542,967

Total assets 12,271,443 11,367,139

Liabilities

Current Liabilities

Lease liabilities 18(b) 12,018 18,452

Trade and other payables 20 1,369,282 1,067,075

Deferred income 21 291,993 486,381

Deferred capital grant 22 596,879 108,643

Total Current Liabilities 2,270,172 1,680,551

Non-current Liabilities

Lease liabilities 18(b) 4,929 10,501

Provision of restoration 50,000 50,000

54,929 60,501

Total liabilities 2,325,101 1,741,052

Net assets 9,946,342 9,626,087

Funds

Unrestricted Fund

Accumulated funds 23 5,733,380 5,068,666

Restricted Funds

Main Programme Reserves 24 3,219,104 3,260,651

LOSS Fund 24 770,612 874,038

Be A Samaritan Fund 24                         -                    99,616 

Anthony Yeo Memorial Fund 24 56,058 61,011

V Sellapan Family Fund 24 96,144 105,704

Healing Bridge Fund 24 7,071 12,739

Other Restricted funds 24.1 63,973 143,662

4,212,962 4,557,421

Total funds 9,946,342 9,626,087  
 
 
 
 

The accompanying notes form an integral part of these financial statements.
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  Unrestricted 

Fund 
  

Restricted Funds 
 
 
 
 
 
 

Total Fund 

  
 
 

Accumulated 
Funds  

Main 
Programme 
Reserves 

LOSS 
Fund 

Care Text 
Fund 

Be A 
Samaritan 

Fund 

Anthony Yeo 
Memorial 

Fund 

V Sellapan 
Family 
Fund 

Healing 
Bridge 
Fund 

Other 
restricted 

fund 

 
 

Total 
Restricted 

Funds 
  $  $ $ $ $ $ $ $ $ $ $ 
              
2026              
Opening balance 
at 1 April 2025 

 
5,068,666  3,260,651 874,038 - 99,616 61,011 105,704 12,739 143,662 

 
4,557,421 9,626,087 

Fund transfer  (405,401)  - - 378,342 20,989 - - - 6,070 405,401 - 
Surplus/(Deficit) 
for the financial 
year 

 

1,070,115  (41,547) (103,426) (378,342) (120,605) (4,953) (9,560) (5,668) (85,759) 

 
 

(749,860) 320,255 

Closing balance at 
31 March 2026 

 
5,733,380  3,219,104 770,612 - - 56,058 96,144 7,071 63,973 

 
4,212,962 9,946,342 

              
2025              
Opening balance 
at 1 April 2024 

 
3,581,486  3,777,149 1,073,836 110,479 - 63,791 117,809 16,193 460,490 

 
5,619,747 9,201,233 

Fund transfer  (226,668)  - - 226,668 - - - - - 226,668 - 
Surplus/(Deficit) 
for the financial 
year 

 

1,713,848  (516,498) (199,798) (337,147) 99,616 (2,780) (12,105) (3,454) (316,828) 

 
 

(1,288,994) 424,854 

Closing balance at 
31 March 2025 

 
5,068,666  3,260,651 874,038 - 99,616 61,011 105,704 12,739 143,662 

 
4,557,421 9,626,087 

 
 
 
 
 
 
 
 
 
 
 
 
 
 

The accompanying notes form an integral part of these financial statements. 
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2026 2025

Note $ $

Cash flows from operating activities

      Surplus for the financial year 320,255                    424,854                    

       Adjustments for:

Depreciation of plant and equipment 16 206,240                    263,675                    

Depreciation of right-of-use assets 18(a) 27,907                      43,322                      

Interest income (185,738)                   (269,140)                   

Amortisation of deferred capital grant 22 (26,796)                     (22,342)                     

Interest expense on lease liabilities 11 1,185                        2,918                        

Loss on write-off of plant and equipment 192                           185,301                    

Gain on write-off of right-of use assets - (406)                          

Surplus before working capital changes 343,245 628,182

       Changes in working capital:

Decrease/(Increase) in trade and

   other receivables 50,950                      (384,687)                   

(Increase)/Decrease in deposits and

   prepayments (59,012)                     64,087                      

Increase in trade and other payables 302,207                    646,585                    

(Decrease)/Increase in deferred income (194,388)                   116,498                    

Increase in deferred capital grants 275,685                    3,527                        

       Net cash flows generated from operating activities 718,687                    1,074,192                 

Cash flows from investing activities

Purchase of plant and equipment 16 (59,460)                     (125,378)                   

Purchase of intangible asset 17 (277,126)                   -

Interest received 185,738                    269,140                    

Net cash flows (used in)/generated from

   investing activities (150,848)                   143,762                    

Cash flows from financing activities

Payment of principal portion of lease liabilities (19,912)                     (35,546)                     

Payment of interest expense on lease liabilities 18(b) (1,185)                       (2,918)                       

Net cash flows used in financing activities 18(b) (21,097)                     (38,464)                     

Net increase in cash and cash equivalents 546,742                    1,179,490                 

Cash and cash equivalents at beginning of

   financial year 10,132,598               8,953,108                 

Cash and cash equivalents at end of financial

   year 15 10,679,340               10,132,598                
 
 
 
 
 
 
 
 
 
 
 
 
 
 

The accompanying notes form an integral part of these financial statements. 
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These notes form an integral part of and should be read in conjunction with the accompanying financial 
statements. 
 
1 GENERAL INFORMATION 

 
Samaritans of Singapore Limited (the “Company”) (Registration No. 202245684D) was incorporated 
in Singapore on 23 December 2022 as a company limited by guarantee without a share capital under 
the Companies Act 1967. The Company was established to assume all operations previously carried 
out by Samaritans of Singapore (the “Society”), which was incorporated on 29 July 1969 under the 
Societies Act 1966.  The transition from the Society to the Company was completed on 1 April 2023. 
 
The Company’s registered office and principal place of business located at 10 Cantonment Close, 
#01-01, Cantonment Towers, Singapore 080010. The Company was registered as a Charity on 
14 February 2023 under the Charities Act and Regulations and granted Institution of Public Character 
(“IPC”) status from 2 March 2023 until 1 March 2027 subject to renewal.  
 
The Company’s vision is “to be the premier organisation in suicide prevention”, and its mission is “to 
be an available lifeline to anyone in crisis”. Through a range of comprehensive services, the Company 
is committed to providing confidential emotional support to those who are in crisis, thinking of suicide, 
or affected by suicide. 
 
To achieve its mission and vision, the Company has grown from solely operating a 24-hour hotline to 
a nationally recognised Social Service Agency (SSA) offering an integrated suite of services aimed at 
suicide prevention, intervention and postvention across Singapore. These services include 24-hour 
helplines through a hotline, text messaging and email platforms, specialist counselling, crisis 
intervention, case consultations, professional and community training and education, support group 
programmes and community outreach initiatives. 
 
Each member of the Company undertakes to contribute a sum not exceeding SGD1 to the assets of 
the Company in the event of the Company is wound up, such amount may be required for payment of 
the liabilities of the Company. The Constitution of the Company restricts the use of fund monies to the 
furtherance of the objects of the Company and prohibits the payment of dividends to members. 
 
The Company had 5 (2025: 4) members as at 31 March 2026. 
 
The financial statements of the Company for the financial year ended 31 March 2026 were approved 
and authorised for issue in accordance with a resolution by the directors as at the date of Directors’ 
Statement. 

 
 
2 MATERIAL ACCOUNTING POLICY INFORMATION 
 
2.1 Basis of preparation 

 
The financial statements have been prepared in accordance with the provisions of the Companies Act 
1967 (the “Act”), the Charities Act, Cap. 37 and other relevant regulations (the “Charities Act and 
Regulations”) and Financial Reporting Standards in Singapore (“FRSs”). The financial statements 
have been prepared in accordance with the historical cost basis except as disclosed, where 
appropriate, in the accounting policies below. 
 
The financial statements are presented in Singapore Dollar (“$”) which is the Company’s functional 
and presentation currency. All financial information presented in Singapore Dollars has been rounded 
to the nearest dollar, unless otherwise indicated. 
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2 MATERIAL ACCOUNTING POLICY INFORMATION (Continued) 

 
2.2 Adoption of new and amended standards and interpretations 

 
The accounting policies adopted are consistent with those of the previous financial year except that 
in the current financial year, the Company has adopted all the new and amended standards which are 
relevant to the Company and are effective for annual financial periods beginning on or after 
1 April 2025. The adoption of these standards did not have any material effect on the financial 
performance or position of the Company. 

 
2.3 Standards issued but not yet effective 

 

A number of new standards and amendments to standard that have been issued are not yet effective 

and have not been applied in preparing these financial statements.  

The directors expect that the adoption of these new and amended standards will have no material 

impact on the financial statements in the year of initial application. 

2.4 Income 
 
Income is measured based on the consideration to which the Company expects to be entitled in 
exchange for transferring promised goods or services to a customer, excluding amounts collected on 
behalf of third parties. 
 
Income is recognised when the Company satisfies a performance obligation by transferring a 
promised good or service to the customer, which is when the customer obtains control of the good or 
service. A performance obligation may be satisfied at a point in time or over time. The amount of 
income recognised is the amount allocated to the satisfied performance obligation. 
 
(i) Rendering of Services 
 
 Income generated from social activities and training programmes are recognised when the 

services have been performed and rendered. 
 
(ii) Donation 
 
 General donations are recognised at a point in time when the receipts are obtained and under 

the control of the Company. 
  

 Effective for annual periods 

Description beginning on or after 

  

Amendments to FRS 109 Financial Instruments and FRS 107 

Financial Instruments: Disclosures: Amendments to the 

Classification and Measurement of Financial Instruments 

1 January 2026 

Annual Improvement to FRSs - Volume 11 1 January 2026 

Amendments to FRS 109 Financial Instruments and FRS 107 

Financial Instruments: Disclosures: Contracts Referencing 

Nature-dependent Electricity 

1 January 2026 

FRS 118 Presentation and Disclosure in Financial Statements 1 January 2027 

FRS 119 Subsidiaries and Small Entities without Public 

Accountability 

1 January 2027 

Amendments to FRS 110 Consolidated Financial Statements and 

FRS 28 Investments in Associates and Joint Ventures: Sale or 

Contribution of Assets between an Investor and its Associate or 

Joint Venture 

Date to be determined 
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2 MATERIAL ACCOUNTING POLICY INFORMATION (Continued) 

 
2.4 Income (Continued) 

 
(iii) Sponsorship and Donations-in-Kind 
 
 Non-monetary sponsorship and donations-in-kind are recognised when the fair value of the 

assets received can be reasonably ascertained. 
 
(iv) Events Income 
 
 Income from special events are recognised when the event takes place. 

 
(v) Grant and Subsidy 
 
 Grant and subsidy from Government and other organisations are recognised at a point in time 

when there is reasonable assurance that the grant will be received and all attaching conditions 
will be complied with. Where the grant relates to an asset, the fair value is recognised as 
deferred capital grant on the statement of financial position and is amortised to the statement 
of financial activities over the expected useful life of the relevant asset by equal annual 
instalments. Grant and subsidy, that becomes receivable as compensation for expenses or 
losses already incurred, is recognised as income in income and expenditure in the period in 
which it becomes receivables. 

 
 Grant and/or subsidy as deferred capital grants is recognised in income and expenditure on 

a systematic basis over the useful life of the asset. 
 

(vi) Interest income 
 
 Interest income is recognised on an accrual basis. 
 
(vii) Fund Raising Projects 
 
 Income from fund raising projects are recognised as and when received. If income is received 

for a specific fund-raising project and the project has not yet occurred, the income received 
will be deferred as a liability until the project has been conducted. 

 
2.5 Resources Expended and Basis of Allocation Costs 

 
All expenditure is accounted for on an accrual basis and has been classified under headings that 
aggregate all costs related to that activity. Cost comprises direct expenditure including direct staff 
costs attributable to the activity. Where costs cannot be wholly attributable to an activity, they have 
been apportioned on a basis consistent with the use of resources. 
 
Where appropriate, expenditures that are specifically identifiable to each cost classification are 
allocated directly to the type of costs incurred. Where apportionment between each costs classification 
is necessary, the following apportionment bases are applied: 
 
- Usage; 
- Head count, i.e. on the number of people employed within an activity; and 
- Estimated of time spent 
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2 MATERIAL ACCOUNTING POLICY INFORMATION (Continued) 
 
2.5 Resources Expended and Basis of Allocation Costs (Continued) 
 

Support Costs 
 
Support costs comprise of manpower expenses of corporate function staff whose work is not directly 
attributable to specific key services or programmes are initially recorded in a designated cost centre 
under Unrestricted Funds. These costs are then allocated to the respective services or programmes 
supported, based on staff headcount and estimated time spent. 

 
2.6 Employee benefits 
 

(a) Defined contribution plans 
 

Contributions to defined contribution retirement benefit plans are recorded as an expense as they 
fall due. Contributions made to government managed retirement benefit plan such as the Central 
Provident Fund (“CPF”) which specifies the employer’s obligations are dealt with as defined 
contribution retirement benefit plans. 

 
(b) Employee Leave Entitlement 
 

Employee entitlements to annual leave are recognised when they accrue to employees. An 
accrual is made for the estimated liability for leave as a result of services rendered by employees 
up to the statement of financial position. 

 
2.7 Leases 
 

The Company assesses at contract inception whether a contract is, or contains, a lease. That is, if the 
contract conveys the right to control the use of an identified asset for a period of time in exchange for 
consideration. 
 
As a lessee 
 
The Company applies a single recognition and measurement approach for all leases, except for short 
term leases and leases of low-value assets. The Company recognises lease liabilities representing 
the obligations to make lease payments and right-of-use assets representing the right to use the 
underlying leased assets. 
 
(i) Right-of-use assets 

 
The Company recognises right-of-use assets at the commencement date of the lease (i.e. the 
date the underlying asset is available for use). Right-of-use assets are measured at cost, less 
any accumulated depreciation and impairment losses, and adjusted for any remeasurement of 
lease liabilities. The cost of right-of-use assets includes the amount of lease liabilities recognised, 
initial direct costs incurred, and lease payments made at or before the commencement date less 
any lease incentives received. Right-of-use assets are depreciated on a straight-line basis over 
the shorter of the lease term and the estimated useful lives of the assets, as follows: 

 
          Useful life 

 Leasehold building      - 3 to 6 years 
 Office equipment      - 5 years 
 
  If ownership of the leased asset transfers to the Company at the end of the lease term or the 

cost reflects the exercise of a purchase option, depreciation is calculated using the estimated 
useful life of the asset. The right-of-use assets are also subject to impairment. 

 
 The accounting policy for impairment is disclosed in Note 2.10 to the financial statements. 
 
 The Company’s right-of-use assets are presented within Note 18 to the financial statements.  
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2 MATERIAL ACCOUNTING POLICY INFORMATION (Continued) 
 
2.7 Leases (Continued) 

 
As a lessee (Continued) 
 
(ii) Lease liabilities 
 

At the commencement date of the lease, the Company recognises lease liabilities measured at 
the present value of lease payments to be made over the lease term. The lease payments include 
fixed payments (including in-substance fixed payments) less any lease incentives receivable, 
variable lease payments that depend on an index or a rate, and amounts expected to be paid 
under residual value guarantees. The lease payments also include the exercise price of a 
purchase option reasonably certain to be exercised by the Company and payments of penalties 
for terminating the lease, if the lease term reflects the Company exercising the option to 
terminate. 

   
Variable lease payments that do not depend on an index or a rate are recognised as expenses 
(unless they are incurred to produce inventories) in the period in which the event or condition that 
triggers the payment occurs. 

 
In calculating the present value of lease payments, the Company uses its incremental borrowing 
rate at the lease commencement date because the interest rate implicit in the lease is not readily 
determinable. After the commencement date, the amount of lease liabilities is increased to reflect 
the accretion of interest and reduced for the lease payments made. In addition, the carrying 
amount of lease liabilities is remeasured if there is a modification a change in the lease term, a 
change in the lease payments (e.g. changes to future payments resulting from a change in an 
index or rate used to determine such lease payments) or a change in the assessment of an option 
to purchase the underlying asset. 

 
 The Company’s lease liabilities are disclosed in Note 18 to the financial statements. 
 
(iii) Short-term leases and leases of low-value assets 
 

The Company applies the short-term lease recognition exemption to its short-term leases that 
have a lease term of 12 months or less from the commencement date and do not contain a 
purchase option. It also applies the lease of low-value assets recognition exemption to leases of 
office equipment that are considered to be low value. Lease payments on short-term leases and 
leases of low value assets are recognised as expense on a straight-line basis over the lease 
term. 

 
2.8 Plant and equipment 

 
All items of plant and equipment are initially recorded at cost. Subsequent to recognition, plant and 
equipment are measured at cost less accumulated depreciation and any accumulated impairment 
losses. The cost of plant and equipment includes its purchase price and any costs directly attributable 
to bringing the asset to the location and condition necessary for it to be capable of operating in the 
manner intended by management. Dismantlement, removal or restoration costs are included as part 
of the cost of plant and equipment if the obligation for dismantlement, removal or restoration is incurred 
as a consequence of acquiring or using the plant and equipment. 
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2 MATERIAL ACCOUNTING POLICY INFORMATION (Continued) 
 
2.8 Plant and equipment (Continued) 

 
Depreciation is calculated on the straight-line method to write off the cost of the assets over their 
estimated useful lives. The estimated useful lives have been taken as follows: 

          Useful life 
Computer (hardware & software)    - 3 to 5 years 
Furniture and fittings      - 5 years 
Office equipment      - 3 to 5 years 
Renovation       - 6 years 
 
The carrying values of plant and equipment are reviewed for impairment when events or changes in 
circumstances indicate that the carrying value may not be recoverable. 
 
The residual values estimated useful lives and depreciation method are reviewed, and adjusted as 
appropriate, at the end of each reporting period. 
 
An item of plant and equipment is derecognised upon disposal or when no future economic benefits 
are expected from its use or disposal. Any gain or loss on de-recognition of the asset is included in 
statement of financial activities in the year the asset is derecognised. 
 

2.9 Intangible asset 
 

Intangible asset acquired separately are measured initially at cost.  
 
Expenditures incurred on research activities are recognised as an expense when incurred. Costs 
directly attributable to the development of the intangible asset are capitalised as intangible assets only 
when technical feasibility of the project is demonstrated, the Company has an intention and ability to 
complete and use the intangible asset, and the costs can be measured reliably. Such costs include 
purchases of materials and services, employee costs and other expenditures directly involved in the 
project.  
 
Intangible assets under development are carried at cost less any accumulated impaired losses and 
are not amortised until the asset is available for its intended use. 
 
When the intangible asset becomes available for use, the intangible asset will be carried at cost less 
any accumulated amortisation and any accumulated impairment losses.  
 
Intangible asset with finite useful life is amortised over the estimated useful life and assessed for 
impairment whenever there is an indication that the intangible asset may be impaired. Amortisation is 
recognised in profit or loss on a straight-line basis over the estimated useful life of intangible asset 
from the date it is available for use.  
 
The amortisation period and the amortisation method are reviewed at least at each financial year-end. 
Changes in the expected useful life or the expected pattern of consumption of future economic 
benefits embodied in the asset is accounted for by changing the amortisation period or method, as 
appropriate, and are treated as changes in accounting estimates.  
 
Gains or losses arising from derecognition of an intangible asset are measured as the difference 
between the net disposal proceeds and the carrying amount of the asset and are recognised in profit 
or loss when the asset is derecognised. 
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2 MATERIAL ACCOUNTING POLICY INFORMATION (Continued) 
 
2.10 Impairment of Non-Financial Assets 

 
The Company assesses at each reporting date whether there is an indication that an asset may be 
impaired. If any such indication exists, or when annual impairment assessment for an asset is required, 
the Company makes an estimate of the asset’s recoverable amount. 

 
An asset’s recoverable amount is the higher of an asset’s or cash-generating unit’s fair value less 
costs to sell and its value in use and is determined for an individual asset, unless the asset does not 
generate cash inflows that are largely independent to those from other assets. In assessing value in 
use, the estimated future cash flows expected to be generated by the asset are discounted to their 
present value. Where the carrying amount of an asset exceeds its recoverable amount, the asset is 
written down to its recoverable amount. 
 
Impairment losses are recognised in the statement of financial activities. 
 
A previously recognised impairment loss is reversed only if there has been a change in the estimates 
used to determine the asset’s recoverable amount since the last impairment loss was recognised. If 
that is the case, the carrying amount of the asset is increased to its recoverable amount. That increase 
cannot exceed the carrying amount that would have been determined, net of depreciation, had no 
impairment loss be recognised previously. Such reversal is recognised in the statement of financial 
activities. 

 
2.11 Financial instruments 
 

(a) Financial assets 
 

Initial recognition and measurement 
   

Financial assets are recognised when, and only when the entity becomes party to the contractual 
provisions of the instruments. 

 

At initial recognition, the Company measures a financial asset at its fair value plus, in the case of 
a financial asset not at fair value through profit or loss (“FVPL”), transaction costs that are directly 
attributable to the acquisition of the financial asset. Transaction costs of financial assets carried 
at FVPL are expensed in statement of financial activities. 

 
Trade receivables are measured at the amount of consideration to which the Company expects 
to be entitled in exchange for transferring promised goods or services to a customer, excluding 
amounts collected on behalf of third party, if the trade receivables do not contain a significant 
financing component at initial recognition. 

 

Subsequent measurement 
 

Debt instruments  
 

Subsequent measurement of debt instruments depends on the Company’s business model for 
managing the asset and the contractual cash flow characteristics of the asset. The three 
measurement categories for classification of debt instruments are amortised cost, fair value 
through other comprehensive income (“FVOCI”) and FVPL. The Company only has debt 
instruments at amortised cost. 

 

Amortised cost 
 

Financial assets that are held for the collection of contractual cash flows where those cash flows 
represent solely payments of principal and interest are measured at amortised cost. Financial 
assets are measured at amortised cost less impairment. Gains and losses are recognised in 
statement of financial activities when the assets are derecognised or impaired, and through the 
amortisation process. 
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2 MATERIAL ACCOUNTING POLICY INFORMATION (Continued) 
 
2.11 Financial instruments (Continued) 
 

(a) Financial assets (Continued) 
 

Derecognition 
 

A financial asset is derecognised where the contractual right to receive cash flows from the asset 
has expired. On derecognition of a financial asset in its entirety, the difference between the 
carrying amount and the sum of the consideration received and any cumulative gain or loss that 
had been recognised in other comprehensive income for debt instruments is recognised in 
statement of financial activities. 

 
(b) Financial liabilities 

 
Initial recognition and measurement 

 
Financial liabilities are recognised when, and only when, the Company becomes a party to the 
contractual provisions of the financial instrument. The Company determines the classification of 
its financial liabilities at initial recognition. 

 
All financial liabilities are recognised initially at fair value plus in the case of financial liabilities not 
at FVPL, directly attributable transaction costs. 

 
Subsequent measurement 

 
After initial recognition, financial liabilities that are not carried at FVPL are subsequently 
measured at amortised cost. Gains and losses are recognised in statement of financial activities 
when the liabilities are derecognised, and through the amortisation process. 

 
Derecognition 

 
A financial liability is derecognised when the obligation under the liability is discharged or 
cancelled or expires. On derecognition, the difference between the carrying amounts and the 
consideration paid is recognised in statement of financial activities. 

 
2.12 Impairment of financial assets 

 
The Company recognises an allowance for expected credit losses (“ECLs”) for all debt instruments 
not held at FVPL. ECLs are based on the difference between the contractual cash flows due in 
accordance with the contract and all the cash flows that the Company expects to receive, discounted 
at an approximation of the original effective interest rate. The expected cash flows will include cash 
flows from the sale of collateral held or other credit enhancements that are integral to the contractual 
terms. 

 
ECLs are recognised in two stages. For credit exposures for which there has not been a significant 
increase in credit risk since initial recognition, ECLs are provided for credit losses that result from 
default events that are possible within the next 12-month (a 12-month ECL). For those credit 
exposures for which there has been a significant increase in credit risk since initial recognition, a loss 
allowance is recognised for credit losses expected over the remaining life of the exposure, irrespective 
of timing of the default (a lifetime ECL). 
 
For trade receivables, the Company applies a simplified approach in calculating ECLs. Therefore, the 
Company does not track changes in credit risk, but instead recognises a loss allowance based on 
lifetime ECLs at each reporting date. The Company has established a provision matrix that is based 
on its historical credit loss experience, adjusted for forward-looking factors specific to the debtors and 
the economic environment which could affect debtors’ ability to pay. 
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2 MATERIAL ACCOUNTING POLICY INFORMATION (Continued) 
 
2.12 Impairment of financial assets (Continued) 
 

The Company considers a financial asset in default when contractual payments are 90 days past due. 
However, in certain cases, the Company may also consider a financial asset to be in default when 
internal or external information indicates that the Company is unlikely to receive the outstanding 
contractual amounts in full before taking into account any credit enhancements held by the Company. 
A financial asset is written off when there is no reasonable expectation of recovering the contractual 
cash flows. 

 
2.13 Cash and cash equivalents 

 
This includes cash at bank balances and fixed deposits which are subject to an insignificant risk of 
changes in value. 
 

2.14 Provisions 
 

Provisions are recognised when the Company has a present obligation (legal or constructive) as a 
result of a past event, it is probable that an outflow of resources embodying economic benefits will be 
required to settle the obligation and the amount of the obligation can be estimated reliably. 
 
Provisions are reviewed at the end of each reporting period and adjusted to reflect the current best 
estimate. If it is no longer probable that an outflow of economic resources will be required to settle the 
obligation, the provision is reversed. If the effect of the time value of money is material, provisions are 
discounted using a current pre-tax rate that reflects, where appropriate, the risks specific to the liability. 

 
2.15 Funds 
 

Fund balances restricted by outside sources are so indicated and are distinguished from unrestricted 
funds, if any, by action of the management. Externally restricted funds may only be utilised in 
accordance with the purposes established by the source of such funds and are in contrast with 
unrestricted funds over which management retains full control use in achieving any of its institutional 
purposes. 
 
An expense resulting from the operating activities of a fund that is directly attributable to the fund is 
charged to that fund. Common expenses if any are allocated on a reasonable basis to the funds based 
on a method most suitable to that common expense unless impractical to do so. 
 

2.16 Investment in subsidiary 
 

A subsidiary is an investee that is controlled by the Company. The Company controls an investee 
when it is exposed, or has rights, to variable returns from its involvement with the investee and has 
the ability to affect those returns through its power over the investee. 
 
Investment in subsidiary is accounted for at cost less impairment losses. On disposal of investment 
in subsidiary, the difference between the disposal proceeds and the carrying amount of the investment 
is recognised in profit or loss. 

   
 
3 SIGNIFICANT ACCOUNTING JUDGEMENTS AND ESTIMATES 
 

The preparation of the Company’s financial statements requires management to make judgements, 
estimates and assumptions that affect the reported amounts of income, expenses, assets and 
liabilities, and the disclosure of contingent liabilities at the end of each reporting period. Uncertainty 
about these assumptions and estimates could result in outcomes that require a material adjustment 
to the carrying amount of the asset or liability affected in the future periods. 
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3 SIGNIFICANT ACCOUNTING JUDGEMENTS AND ESTIMATES (Continued) 

 
3.1 Judgements made in applying accounting policies 
 

Management is of the opinion that there are no significant judgements made in applying accounting 
estimates and policies that have a significant risk of causing a material adjustment to the carrying 
amounts of assets and liabilities within the next financial year. 
 

3.2 Key sources of estimation uncertainty 
 

The key assumptions concerning the future and other key sources of estimation uncertainty at the end 
of the reporting period are discussed below. The Company based its assumptions and estimates on 
parameters available when the financial statements were prepared. Existing circumstances and 
assumptions about future developments, however, may change due to market changes or 
circumstances arising beyond the control of the Company. Such changes are reflected in the 
assumptions when they occur. 

 
Useful lives of plant and equipment 

 
Plant and equipment are depreciated on a straight-line basis over their estimated useful lives. 
Management estimates the useful lives of these plants and equipment to be within 3 to 6 years. The 
carrying amount of the Company’s plant and equipment at 31 March 2026 are disclosed in Note 16 to 
the financial statements. Changes in the expected level of usage and technological developments 
could impact the economic useful lives and the residual values of these assets, therefore future 
depreciation charges could be revised. 

 
 
4 RELATED PARTY DISCLOSURES 

 

A party is related to a party if the party controls, or is controlled by, or can significantly influence or is 
significantly influenced by the other party. 

 
A related party includes the members of the Board of Directors, members of committees and key 
management of the Company. It also includes entity or person that directly or indirectly controls, is 
controlled by, or is under common or joint control with these persons; members of the key 
management personnel or close members of the family or any individual referred to herein and others 
who have the ability to control, jointly control or significantly influence by or for which significantly 
voting power in such entity resides with, directly or indirectly any such individual. 
 
All members, Directors, members of committees and staff members of the Company are required to 
make declaration and full disclosure of interests and relationships that could potentially result in a 
conflict of interests. When a conflict of interest situation arises, the members of staff shall abstain from 
participating in the discussion, decision making and voting on the matter. 
 
The Board of Directors and committee members are volunteers who receive no monetary 
remuneration for their contributions, except for reimbursement of out-of-pocket expenses, if claimed. 

 
4.1 Related party transactions 
 

2026 2025

$ $

Donations (i) 40,862 44,432

Trainer and Facilitator fee (ii) 16,585 17,730  
 
i) Donations received from Board of Directors, committee members and key management 

personnel of the Company. 
ii) Fee paid and/or payable to committee members who conducted training or facilitation sessions 

for the Company.  These engagements were conducted at rates consistent with those paid to 
external parties for similar services. 
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4 RELATED PARTY DISCLOSURES (Continued) 

 
4.1 Related party transactions (Continued) 

 
As at 31 March 2026, there were no loans (2025: NIL) made to any staff, Board of Directors, or any 
other related parties. 

 
4.2 Key management compensation 
 

2026 2025

$ $

Salaries and short-term employee benefits 1,467,016 1,167,058

Number of key management personnel 10 10  
 
Included in the number of key management personnel are 2 individuals (2025: 3) who resigned during 
the financial year. 

 
Key management personnel are those persons having authority and responsibility for planning, 
directing and controlling the activities of the Company, directly or indirectly. The Chief Executive 
Officer and Senior Management Team are considered key management personnel of the Company. 
 
None of the key management personnel serve on the Board of Directors of the Company. 
 
There are no paid staff who are a close member of the family of the Chief Executive Officer or any 
Board of Directors. 

 
The annual remuneration (comprise of basic salary, bonuses, allowances and employer’s 
contributions to Central Provident Fund) of the top 3 highest paid staff of the Company classified by 
remuneration bands are as follows: 

 

2026 2025

$ $

Remuneration bands

$300,001 to $400,000 1 1

$200,001 to $300,000  -                         -   

$100,001 to $200,000 2 2  
 
 

5 TAX-EXEMPT RECEIPTS 
 

The Company is an approved Institution of a Public Character (“IPC”) and is authorised to issue tax-
deductible receipts. Qualified donors are eligible for a 250% tax deduction for donations made to the 
Company. 

 

2026 2025

$ $

Tax-exempt receipts issued for donations collected 1,058,974 1,575,269  
 
 

  



SAMARITANS OF SINGAPORE LIMITED 
 
NOTES TO THE FINANCIAL STATEMENTS 
For the financial year ended 31 March 2026 
 

21 

 
6 OTHER GRANTS 
 

2026 2025

$ $

AI-Care                         -   17,939

CAMS Training                         -   111,862

Career Conversion Programme 52,787 36,920

Charities Capability Fund 17,250 14,142

Corporate and Foundation Grants 217,705                         -   

Enhanced fund-raising Grant 448,656 629,109

NYC Grant                         -   50,000

Tech-and-Go! 15,532 11,991

Training Grants 51,427 29,733

TSS Projects 21,342                         -   

Youth Crisis Facility Grant 16,393                         -   

Others 2,928 508

844,020 902,204  
 
 
7 DONATIONS AND SPONSORSHIPS 
 

2026 2025

$ $

General donations 232,234 253,104

Donations & income from fund raising events 977,762 1,718,626

1,209,996 1,971,730

Sponsorship/Donations-in-kind (Note 8) 332,453 312,589

1,542,449 2,284,319

Fund-raising and related expenses 199,738 245,134

Fund-raising efficiency ratio 17% 12%  
 

There are no fund-raising appeals with gross receipts of more than $1 million during the financial year 
ended 31 March 2026 and 31 March 2025. 

 
 
 
 
 
 
 
 
 

- Intentionally left blank - 
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8 SPONSORSHIP/DONATIONS-IN-KIND 
 

The sponsorships and donations-in-kind recognised in the Company’s statement of financial activities 
comprise goods and services rendered at no costs or below market values, where the fair value can 
be reliably measured. 
 
The sponsorship and donations-in-kind recognised during the financial years relate to the following: 
 

2026 2025

$ $

Bukit Merah Office – Rental support 279,624 116,510

Spark the Change Fest 52,829 -

World Suicide Prevention Day Event - 173,550

55th Anniversary Charity Gala Dinner - 14,529

Sonder: Unravelling Complexities of Suicide - 8,000

332,453 312,589  
 
Bukit Merah office – Rental Support 
The Company relocated its office from Ubi to Bukit Merah on 1 November 2024. The premises at Bukit 
Merah were provided rent-free by Singapore Pools (Private) Ltd from 1 November 2024 to 
31 March 2025, in support of the Company’s ongoing work in suicide prevention, advocacy, and 
counselling.   

 
On 1 April 2025, the Company entered into a two-year lease agreement with Singapore Pools (Private) 
Ltd for the use of the premises at a nominal consideration of $1 for the entire lease period. 

 

The estimated fair value of the rental support borne by Singapore Pools (Private) Ltd. recognised as 
donation-in-kind income in the statement of financial activities for the financial year ended 31 March 
2026 amounted to $279,624 (2025: $116,510). 

 
 

9 WAGE CREDIT INCOME 
 

2026 2025

$ $

Wage Credit Scheme 16,823 45,519

Others 6,633 1,728

23,456 47,247  
 
 
 
 
 
 
 
 
 
 

- Intentionally left blank - 
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10 MANPOWER EXPENSES 
 

2026 2025

$ $

Salaries 4,334,728            4,193,037            

Bonuses 1,085,727            1,458,842            

Employer’s contribution to CPF 700,928               795,775               

Other staff benefit expenses 128,441               138,229               

Less: Capitalised to intangible assets - Assets Under 

Development (153,015)             -

6,096,809            6,585,883            

Foreign worker levy 3,460                  13,200                

Staff training 120,694               129,231               

Staff incentive - -

6,220,963            6,728,314             
 

   Restricted Funds   

 
 

Unrestricted 
Fund 

 Main 
Programme  
Reserves 

LOSS 
Fund 

CareText 
Fund 

Other 
restricted 

Funds 

 

Total 
 $  $ $ $ $  $ 
2026         

Salaries  1,396,210    1,860,324   165,036   643,338   269,820   4,334,728 

Bonuses  350,518    466,730   47,721   167,602   53,156   1,085,727 

Employers’ 
contribution to CPF 

  
199,541  

  
 299,961  

  
28,028  

 
 123,165  

 
 50,233   

 
700,928 

Other staff benefit 
expenses 

  
39,682  

  
 45,816  

 
 (1,356) 

 
 39,687  

 
 4,612   

 
128,441 

Less: Capitalised to 
intangible assets - 
Assets Under 
Development 

 
 
 

 (16,221) 

  
 
 

 (34,866) 

 
 
 

 -  

 
 
 

 (12,040) 

 
 
 

 (89,888)  

 
 
 

(153,015) 

 1,969,730  2,637,965 239,429 961,752 287,933  6,096,809 

Foreign worker levy  2,725    735   -   -   -   3,460 

Staff training  8,775    89,536   5,231   9,469   7,683   120,694 

Staff incentive -  - - - -  - 

 1,981,230  2,728,236 244,660 971,221 295,616  6,220,963 
 

   Restricted Funds   

 
 

Unrestricted 
Fund 

 Main 
Programme  
Reserves 

LOSS 
Fund 

CareText 
Fund 

Other 
restricted 

funds 

 

Total 
 $  $ $ $ $  $ 

2025         

Salaries 1,139,089  1,936,637 154,784 738,001 224,526  4,193,037 

Bonuses 343,773  742,429 68,297 233,368 70,975  1,458,842 
Employers’ 
contribution to CPF 172,355 

 
374,864 35,794 169,968 42,794  795,775 

Other staff benefit 
expenses 5,203 

 
79,701 3,249 49,353 723  138,229 

Less: Capitalised to 
intangible assets - 
Assets Under 
Development  -  

 

 -   -   -   -    -  

 1,660,420  3,133,631 262,124 1,190,690 339,018  6,585,883 

Foreign worker levy 10,037   -   -   -  3,163  13,200 

Staff training 9,589  98,875 4,972 11,443 4,352  129,231 

Staff incentive -  - - - -  - 

 1,680,046  3,232,506 267,096 1,202,133 346,533  6,728,314 
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11 FINANCE COSTS 
 

2026 2025

$ $

Interest expense on lease liabilities (Note 18b) 1,185 2,918  
 

 
12 INCOME TAX 
 

The Company is a registered charity under the Charities Act, Cap. 37 and is exempted from income 
tax under Section 13(I) of the Income Tax Act. 

 
 

13 TRADE AND OTHER RECEIVABLES 
 

2026 2025

$ $

Trade receivables

Outside parties (a) 85,255 64,080

Other receivables

Grant receivables (b) 413,024 455,881

Interest receivables 67,904 62,262

Amount due from subsidiary (c) 6,908 -

Others 18,650 60,468

506,486 578,611

Total trade and other receivables 591,741 642,691

Add: Deposits (Note 14) 7,906 8,556

Add: Cash and cash equivalents (Note 15) 10,699,340 10,152,598

Total financial assets at amortised cost 11,298,987 10,803,845  
 

(a) Trade receivables are non-interest bearing and are generally ranging from 7 to 30 days credit 
terms. 

 
(b) Included in grants receivables are dollar-for-dollar matching grant under Enhanced Fund Raising 

Programme, programme-specific grants, asset-related grants, training support grants and other 
grant receivables. 
 

(c) The amount due from subsidiary relates mainly to incorporation expense paid on behalf of The 
Collective NEST Limited. 

 
 Loss allowance for trade and other receivables has been measured at 12-month expected credit loss 

(“ECL”) as the amounts mainly consist of receivables from Ministry or Government related 
organisations which are backed by the Government of Singapore, and for which the management has 
assessed these counterparties to be creditworthy with low credit risk and have low risk of default. 

 
 No impairment allowance was made for the trade and other receivables as these amounts are due 

from Ministry or Government related organisations and the management considers the probability of 
default and the loss upon default to be minimal after assessing for considerations such as financial 
background, creditability, historical credit loss experience and any relevant forward-looking 
information, including but not limited to changes in economic environment. The management has 
evaluated that there is no significant change in credit quality and the amounts are still considered 
recoverable and the receivables are not past due as at the end of the reporting period. 

 
 Trade and other receivables are denominated in Singapore Dollar.  
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14 DEPOSITS AND PREPAYMENTS 
 

2026 2025

$ $

Prepayments 79,989 20,327

Deposits 7,906 8,556

87,895 28,883  
 
Deposits and prepayments are denominated in Singapore Dollar. 
 
 

15 CASH AND CASH EQUIVALENTS 
 

2026 2025

$ $

Cash at banks 420,340               307,598               

Fixed deposits (a) 10,279,000          9,845,000            

Total cash and cash equivalents 10,699,340          10,152,598          

Less: Fixed deposit pledged (b) (20,000)               (20,000)               

Cash and cash equivalents as per statement of cash 

flows 10,679,340          10,132,598           
 
(a) Fixed deposits placed with banks and financial institutions bear interest at rates ranging from 

0.90% to 2.20% (2025: 1.38% to 3.00%) per annum and will mature within 1 to 12 months  
(2025: within 1 month to 12 months) from the financial year end. 

 
(b) Fixed deposit pledged as security for corporate credit card facilities granted by a bank to the 

Company. 
 
 Cash and cash equivalents are denominated in Singapore Dollar. 
 
 

16 PLANT AND EQUIPMENT 
 

Furniture and Office

Computer fittings equipment Total

$ $ $ $ $

Cost

At 31 March 2024 641,022      44,255          286,595      748,634      1,720,506   

Additions 62,755        47,363          15,260        - 125,378      

Written-off - (1,460)           (3,318)         (340,322)     (345,100)     

At 31 March 2025 703,777      90,158          298,537      408,312      1,500,784   

Additions 47,809        4,142            7,509          - 59,460        

Written-off (6,950)         (29)                (10,782)       - (17,761)       

At 31 March 2026 744,636      94,271          295,264      408,312      1,542,483   

Accumulated depreciation

At 31 March 2024 335,384      39,701          242,985      287,352      905,422      

Charge for the financial year 140,236      5,516            16,785        101,138      263,675      

Written-off - (1,447)           (2,372)         (155,980)     (159,799)     

At 31 March 2025 475,620      43,770          257,398      232,510      1,009,298   

Charge for the financial year 108,466      11,259          18,463        68,052        206,240      

Written-off (6,950)         (26)                (10,593)       - (17,569)       

At 31 March 2026 577,136      55,003          265,268      300,562      1,197,969   

Net carrying amount

At 31 March 2025 228,157      46,388          41,139        175,802      491,486      

At 31 March 2026 167,500      39,268          29,996        107,750      344,514      

Renovation

  



SAMARITANS OF SINGAPORE LIMITED 
 
NOTES TO THE FINANCIAL STATEMENTS 
For the financial year ended 31 March 2026 
 

26 

 
17 INTANGIBLE ASSET 
 

Intangible asset 

under development

$

Cost
At 31 March 2024 and 2025                           -   
Additions                  516,473 
At 31 March 2026 516,473

Accumulated depreciation

At 31 March 2024 and 2025                           -   
Charge for the financial year                           -   
At 31 March 2026                           -   

Net carrying amount
At 31 March 2025                           -   
At 31 March 2026 516,473  

 
The intangible asset under development relates to the development and implementation of systems 
to support and enhance the Company’s 24-hour CareText services. 
 
As at 31 March 2026, the platform was not yet available for intended use and accordingly no 
amortisation has been recognised. The management expects the platform to be completed and placed 
into service during the first quarter of the financial year ending 31 March 2027. 
 
The additions to intangible assets recognised during the financial year amounted to $516,473. Of this 
amount, $277,126 was settled in cash during the financial year and is presented as the purchase of 
intangible assets in the Statement of Cash Flows. The remaining $239,347 was unpaid as at year-
end. Accordingly, this portion does not represent a cash outflow during the financial year. 
 
 

18 LEASES 
 
 The Company as a lessee 
 

The Company has lease contracts for office space and office equipment. The Company’s obligations 
under these leases are secured by the lessor’s title to the leased assets. The Company is restricted 
from assigning and subleasing the leased assets. 
 
The Company also has certain leases of equipment with low value and lease terms of 12 months or 
less. The Company applies the “short-term lease” and “lease of low-value assets” recognition 
exemptions for these leases. 

 
 
 
 
 
 
 

- Intentionally left blank - 
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18 LEASES (Continued) 
 

(a) Carrying amounts of right-of-use assets 
 

Leasehold 

building Office equipment Total

$ $ $

Cost

At 31 March 2024 172,332             25,946              198,278       

Additions 47,633              - 47,633        

Written-off (122,332)           - (122,332)     

At 31 March 2025 97,633              25,946              123,579       

Additions - 7,906                7,906          

Written-off - (15,374)             (15,374)       

At 31 March 2026 97,633              18,478              116,111       

Accumulated depreciation

At 31 March 2024 117,950             16,960              134,910       

Written-off (106,134)           - (106,134)     

Charge for the financial year 38,389              4,933                43,322        

At 31 March 2025 50,205              21,893              72,098        

Written-off - (15,374)             (15,374)       

Charge for the financial year 24,211              3,696                27,907        

At 31 March 2026 74,416              10,215              84,631        

Net carrying amount

At 31 March 2025 47,428              4,053                51,481        

At 31 March 2026 23,217              8,263                31,480         
 

 (b) Lease Liabilities 
 

 2026  2025 
 $  $ 
    
Current liabilities 12,018  18,452 
Non-current liabilities 4,929  10,501 
 16,947  28,953 

 

The maturity analysis of lease liabilities is disclosed in Note 27. 
 

Lease liabilities are denominated in Singapore Dollar.  
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18 LEASES (Continued) 
 
 (b) Lease Liabilities (Continued) 
 

A reconciliation of liabilities arising from the Company’s financing activities are as follows: 

 

     Non-cash changes  

 1 April  Cash  
 Accretion   31 March 

2025 flows Addition Written-off of interest Others 2026 

 $ $ $ $ $ $ $ 

2026        

- Current 18,452 (21,097) 7,906 - 1,185 5,572 12,018 

- Non-
current 10,501 - - - - (5,572) 4,929 

 
28,953 (21,097) 7,906 - 1,185 - 16,947 

 

     Non-cash changes  

 1 April  Cash  
 Accretion   31 March 

2024 flows Addition Written-off of interest Others 2025 

 $ $ $ $ $ $ $ 

2025        

- Current 29,260 (38,464) 47,633  (16,604) 2,918 (6,291) 18,452 

- Non-
current 4,210 - - - - 6,291 10,501 

 
33,470 (38,464) 47,633 (16,604) 2,918 - 28,953 

   

(c)  Amounts recognised in statement of financial activities 
 

 2026  2025 
 $  $ 
    

Depreciation expense of right-of-use assets 27,907  43,322 
Interest expense on lease liabilities (Note 11) 1,185  2,918 
Gain on disposal of right-of-use assets                             -  (406) 

 29,092  45,834 

 
(d) Total cash flows 

 
The Company had total cash outflows for lease of $21,097 (2025: $38,464). 

 
 
19 INVESTMENT IN SUBSIDIARY 
 

 2026  2025 

 $  $ 

    

Shares, at cost -  - 
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19 INVESTMENT IN SUBSIDIARY (Continued) 
 

Name of Company Principal activities

(Country of incorporation) (Place of business)

2026 2025

% %

The Collective NEST Limited Provision of residential and community-based

care and therapeutic support services for

youths in distress

100% -

(Singapore) (Singapore)

The particulars of the subsidiary is as follows:

Equity held

by Company

 
 

The Collective NEST Limited (“NEST”) was incorporated in Singapore on 19 January 2026, as a 
company limited by guarantee with no share capital. 
 
The Company is the sole member of NEST and undertakes to contribute an amount not exceeding 
$1 to the assets of NEST in the event of NEST winding up. The Company has control over NEST 
through its membership rights and accordingly, NEST is accounted for as a wholly controlled 
subsidiary of the Company. 
 
As at 31 March 2026, NEST was in its pre-operational phase and had not commenced operations. 

 
 
20 TRADE AND OTHER PAYABLES 
 

2026 2025

$ $

Trade payables

Outside parties 67,488 218,290

Other payables

Accrued operating expenses 1,300,571 839,785

Others 1,223 9,000

1,301,794 848,785

Total trade and other payables 1,369,282 1,067,075

Add: Lease liabilities (Note 18b) 16,947 28,953

Total financial liabilities carried at amortised cost 1,386,229 1,096,028  
 
Trade payables are non-interest bearing. They are measured at their original invoice amounts which 
represent their fair value on initial recognition. 
 

Trade and other payables are denominated in Singapore Dollar. 
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21 DEFERRED INCOME 
 

2026 2025

$ $

Grants received in advance (a) 191,993 386,381

Advance receipt for training fee (b) 100,000 100,000

291,993 486,381
 

 
(a) Movements of grants received in advance is as follows: 

 

2026 2025

$ $

Balance at the beginning of the financial year 386,381               153,094               

Received during the year 239,180               670,083               

Utilised during the year (68,604)               (431,429)             

Transferred to Deferred capital grant (Note 22) (308,741)             (5,367)                 

Returned during the year (56,223)                                       -   

Balance at the end of the financial year 191,993               386,381                
 

(b) In the previous financial year ended 31 March 2025, the Company received an advance 
payment of $100,000 to establish the “Dr Mary Chin Education Fund”, which was intended to 
support suicide prevention training programmes for individuals from Rotary Inter-Country 
Committee Asean (“RICCA”) Member States.  

 
 As at 31 March 2026, no training programmes had been conducted, and the amount remained 

as advance receipts. The full amount was subsequently returned in May 2026. 
 

Deferred income is denominated in Singapore Dollar 
 
 
22 DEFERRED CAPITAL GRANT 
 

2026 2025

$ $

Balance at the beginning of the financial year 108,643               127,458               

Additions/(adjustments) during the year 206,291               (1,840)                 

Transferred from grants received in advance

(Note 21) 308,741               5,367                  

Amortisation for the year (26,796)               (22,342)               

Balance at the end of the financial year 596,879               108,643                
 

 Deferred capital grant related to the purchase of plant and equipment and intangible asset and are 
subject to the terms and conditions of the respective funding agreements. The deferred capital grants 
are amortised to the statement of financial activities over the useful lives of the related assets. 

 
Deferred capital grant is denominated in Singapore Dollar. 
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23 UNRESTRICTED FUNDS – ACCUMULATED FUNDS 

 

2026 2025

$ $

Balance at the beginning of the financial year             5,068,666                     3,581,486 

Add:  Income

Other grants                487,126                        655,750 

Donations and sponsorship             1,511,004                     1,965,819 

Training income                487,247                        312,789 

Interest income                185,738                        269,140 

Wage credit income                  23,456                          47,247 

Amortisation of deferred capital grants                    3,520                            3,520 

Other income                  13,271                            5,771 

            2,711,362                     3,260,036 

Less: Expenditure

Manpower expenses            (1,981,230)                    (1,680,046)

Volunteer expenses                  (2,510)                           (1,323)

Professional expenses                (39,135)                         (45,571)

Premises expense               (289,276)                       (117,771)

IT and equipment expense                (23,621)                         (11,175)

Communication expense                  (7,484)                           (7,340)

Training expense                (82,415)                         (50,666)

Publicity and education expense                (11,872)                       (178,245)

Fund raising and related expenses               (199,738)                       (245,134)

Sponsorship-in-kind                (52,829)                         (21,322)

Administrative expenses                  (8,728)                           (6,835)

Support costs (Note 26)             1,083,903                        914,818 

Depreciation of plant and equipment                (16,093)                         (29,676)

Depreciation of right-of-use assets                (10,095)                         (17,647)

Loss on write-off of plant and equipment                       (17)                         (46,057)

Gain on write-off of right-of-use assets                         -                                 406 

Finance costs                     (107)                           (2,604)

           (1,641,247)                    (1,546,188)

Surplus for the year             1,070,115                     1,713,848 

Less: Fund transfer (a)               (405,401)                       (226,668)

Balance at end of the financial year 5,733,380 5,068,666  
 

This represents cumulative surpluses available for general use for the furtherance of the Company’s 
objectives. 
 
(a) Being transfer from unrestricted funds to restricted funds to support programme and project 

expenditures incurred during the financial year, where the available restricted funds were 
insufficient to fully cover such expenditures. 
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24 RESTRICTED FUNDS 
 

 Main 
Programme 
Reserves 

 
LOSS 
Fund 

 
CareText 

Fund 

Be A 
Samaritan 

Fund 

Anthony Yeo 
Memorial 

Fund 

V Sellapan 
Family 
Fund 

Healing 
Bridge 
Fund 

Other 
restricted 

funds 

 
 

Total 
 (i) (ii) (iii) (iv) (v) (vi) (vii) (Note24.1)  
 $ $ $ $ $ $ $ $ $ 
2026          
Balance at 1 April 2025  3,260,651   874,038   -     99,616   61,011   105,704   12,739   143,662   4,557,421  
          
Income          
Funding          
- NCSS- ComChest  3,545,431   210,722   992,083   -   -   -   -   -   4,748,236  
Other grants  49,182   1,200   61,530   206,818   -   -   -   38,164   356,894  
Donations and sponsorship  -   -   30,000   1,445   -   -   -   -   31,445  
Training income  -   -   -   66,570   -   -   -   -   66,570  
Amortisation of capital grant  -   -   -   23,276   -   -   -   -   23,276  
Other income  20,661   -   4,434   -   -   -   -   -   25,095  
  3,615,274   211,922   1,088,047   298,109   -     -     -     38,164   5,251,516  

          
Expenditure          
Manpower expenses  (2,728,236)  (244,660)  (971,221)  (246,897)  (4,953)  -   -   (43,766)  (4,239,733) 
Volunteer expenses  (33,728)  (2)  (2,725)  (17)  -   -   (2,974)  -   (39,446) 
Professional expenses  (15,138)  (840)  (8,405)  (1,401)  -   -   -   (210)  (25,994) 
Premises expense  (57,059)  (3,217)  (32,173)  (5,362)  -   -   -   -   (97,811) 
IT and equipment expense  (71,382)  (1,941)  (55,434)  (21,638)  -   -   -   -   (150,395) 
Communication expense  (14,404)  (311)  (3,827)  (762)  -   -   -   (40)  (19,344) 
Training expenses  -   -   -   (46,574)  -   -   -   (218)  (46,792) 
Publicity and education expenses  (11,363)  (6,444)  (5,833)  (1,185)  -   (9,560)  (909)  -   (35,294) 
Administrative expenses  (30,672)  (3,508)  (13,731)  (3,756)  -   -   (1,785)  -   (53,452) 
Support costs  (630,173)  (36,540)  (354,946)  (62,244)  -   -   -   -   (1,083,903) 
Depreciation of plant and equipment  (53,562)  (17,256)  (11,809)  (27,831)  -   -   -   (79,689)  (190,147) 
Depreciation of right-of-use assets  (10,374)  (587)  (5,872)  (979)  -   -   -   -   (17,812) 
Loss on write-off of plant and 
equipment 

 
 (102) 

 
 (6) 

 
 (58) 

 
 (9) 

 
 -  

 
 -  

 
 -  

 
 -    

 
 (175) 

Finance costs  (628)  (36)  (355)  (59)  -   -   -   -   (1,078) 
Total expenditure  (3,656,821)  (315,348)  (1,466,389)  (418,714)  (4,953)  (9,560)  (5,668)  (123,923)  (6,001,376) 

          
Deficit for the year  (41,547)  (103,426)  (378,342)  (120,605)  (4,953)  (9,560)  (5,668)  (85,759)  (749,860) 
Fund transfer (Note 23)  -   -              378,342             20,989   -   -   -   6,070   405,401  
          

Balance at 31 March 2026  3,219,104   770,612   -     -     56,058   96,144   7,071   63,973   4,212,962  
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24 RESTRICTED FUNDS (Continued) 
 

 Main 
Programme 
Reserves 

 
LOSS 
Fund 

 
CareText 

Fund 

Be A 
Samaritan 

Fund 

Anthony Yeo 
Memorial 

Fund 

V Sellapan 
Family 
Fund 

Healing 
Bridge 
Fund 

Other 
restricted 

funds 

 
 

Total 
 (i) (ii) (iii) (iv) (v) (vi) (vii) (Note24.1)  
 $ $ $ $ $ $ $ $ $ 
2025          
Balance at 1 April 2024 3,777,149 1,073,836 110,479 - 63,791 117,809 16,193 460,490 5,619,747 
          
Income          
Funding          
- NCSS- ComChest 3,532,929 112,577 746,600 - - - - - 4,392,106 
- TBSSF - 37,525 248,867 - - - - - 286,392 
- Tote Board - - - 442,602 - - - - 442,602 
Other grants 29,733 - 86,920 - - - - 129,801 246,454 
Donations and sponsorship 30,000 1,000 187,500 100,000 - - - - 318,500 
Training income - - - 50,135 - - - - 50,135 
Amortisation of capital grant - - - 18,822 - - - - 18,822 
Other income 10,593 40 25,548 2,520 - - - - 38,701 

 3,603,255 151,142 1,295,435 614,079 - - - 129,801 5,793,712 
          
Expenditure          
Manpower expenses (3,232,506) (267,096) (1,202,133) (282,637) (2,780) - - (61,116) (5,048,268) 
Volunteer expenses (53,686) (1,689) (7,908) (2,884) - - (808) - (66,975) 
Professional expenses (14,879) (1,133) (9,272) (2,188) - - - (100) (27,572) 
Premises expense (68,537) (5,221) (36,854) (10,878) - - - - (121,490) 
IT and equipment expense (88,030) (1,974) (57,294) (44,872) - - - - (192,170) 
Communication expense (17,461) (439) (3,037) (1,287) - - - - (22,224) 
Training expenses - - - (51,655) - - - (111,862) (163,517) 
Publicity and education expenses (20,479) (14,475) (11,054) (2,976) - (12,105) (879) - (61,968) 
Administrative expenses (37,505) (2,580) (16,544) (6,039) - - (1,767) (37) (64,472) 
Support costs (514,619) (38,930) (279,159) (82,110) - - - - (914,818) 
Depreciation of plant and equipment (57,625) (16,294) (1,555) (24,242) - - - (134,283) (233,999) 
Depreciation of right-of-use assets (14,243) (1,095) (7,674) (2,663) - - - - (25,675) 
Loss on write-off of plant and 
equipment 

          
(8) (1) (4) - - - - (139,231) (139,244) 

Finance costs (175) (13) (94) (32) - - - - (314) 

Total expenditure (4,119,753) (350,940) (1,632,582) (514,463) (2,780) (12,105) (3,454) (446,629) (7,082,706) 
          
Surplus/(deficit) for the year (516,498) (199,798) (337,147) 99,616 (2,780)    (12,105) (3,454) (316,828) (1,288,994) 
Fund transfer (Note 23) - -             226,668 - - - - - 226,668 
          

Balance at 31 March 2025 3,260,651 874,038 - 99,616 61,011 105,704 12,739 143,662 4,557,421 
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24 RESTRICTED FUNDS (Continued) 
 

24.1 Other restricted funds 
  

 
 

IT Fund 

 
 

Invictus 
Fund 

 
 

Office Relocation 
Fund 

 
 

The Majurity 
Fund-System 

 
 

The Majurity 
Fund- Research 

 
 

Training Centre 
Fund 

 
 

Youth Crisis 
Facility 

 
 

TSS 
Projects 

 
 
 

Total 
 (x) (xi) (xii) (xiv) (xv) (xvi) (xix) (xx)  
 $ $ $ $ $ $   $ 
          
2026          
Balance at 1 April 2025 11,659 2,430 52,939 29,106 - 47,528 - - 143,662 
                

Income                
Other grants - - - - 428 - 16,393 21,343 38,164 

Total income - - - - 428 - 16,393 21,343 38,164 

          
Expenditure          
Manpower expenses - - - - - - (16,353) (27,413) (43,766) 
Professional expenses - - - - (210) - - - (210) 
Communication expenses - - - - - - (40) - (40) 
Training expenses - - - - (218) - - - (218) 
Administrative expenses - - - - - - - - - 
Depreciation of plant and equipment (11,659) (2,430) (31,862) (15,340) - (18,398) - - (79,689) 
Loss on write-off of plant and 
equipment 

 
- 

 
- 

 
- 

 
- 

 
- 

 
- 

 
- 

 
- 

 
- 

Total expenditure (11,659) (2,430) (31,862) (15,340) (428) (18,398) (16,393) (27,413) (123,923) 

          
Deficit for the year (11,659) (2,430) (31,862) (15,340) - (18,398) - (6,070) (85,759) 
Fund Transfer (Note 24) - - - - - - - 6,070 6,070 
          

Balance at 31 March 2026 - - 21,077 13,766 - 29,130 - - 63,973 
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24 RESTRICTED FUNDS (Continued) 
 
24.1 Other restricted funds (Continued) 
 

 Accumulated 
Fund-

Research 

 
 

CAMS 

 
 

IT Fund 

 
Invictus 

Fund 

Office 
Relocation 

Fund 

 
The Majurity 
Fund-System 

Training 
Centre  
Fund 

President’s 
Challenge 

2020 

 
 
AI-Care 

 
 

Total 
 (viii) (ix) (x) (xi) (xii) (xiv) (xvi) (xvii) (xviii)  
 $ $ $ $ $ $ $ $ $ $ 
           
2025           
Balance at 1 April 2024 43,314 - 51,025 6,931 85,743 44,445 101,254 127,778 - 460,490 
                     
Income                     
Other grants - 111,862 - - - - - - 17,939 129,801 

Total income - 111,862 - - - - - - 17,939 129,801 

                     
Expenditure                     
Manpower expenses (43,177) - - - - - - - (17,939) (61,116) 
Professional expenses (100) - - - - - - - - (100) 
Communication expenses - - - - - - - - - - 
Training expenses - (111,862) - - - - - - - (111,862) 
Administrative expenses (37) - - - - - - - - (37) 
Depreciation of plant and equipment - - (39,366) (4,254) (32,106) (15,339) (23,774) (19,444) - (134,283) 
Loss on write-off of plant and 
equipment - - - (247) (698) - (29,952) (108,334) - (139,231) 

Total expenditure (43,314) (111,862) (39,366) (4,501) (32,804) (15,339) (53,726) (127,778) (17,939) (446,629) 

                    
Surplus/(deficit) for the year (43,314) - (39,366) (4,501) (32,804) (15,339) (53,726) (127,778) - (316,828) 
                     
Balance at 31 March 2025 - - 11,659  2,430 52,939 29,106 47,528 - - 143,662 
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24 RESTRICTED FUNDS (Continued) 
 
24.2 Restricted Funds  
 

(i) Main Program Reserves 
 
 This fund is restricted solely for the operations of the Company main programme, which refers 

to the Suicide Crisis Intervention Programme that provides confidential emotional support to 
individuals facing a crisis, thinking about suicide or affected by suicide. This programme aims 
to reduce the suicide risk for persons in distress, through the 24-hour hotline, face-to-face 
counselling, email support service and support groups. 

 
(ii) LOSS Fund 

 
 LOSS (Local Outreach to Suicide Survivor) is a nationwide programme by the Company that 

provides emotional support and comfort to survivors in the aftermath of a suicide death and 
throughout their bereavement. Until 30 June 2024, this programme was co-funded by the Tote 
Board Social Service Fund ("TBSSF"). With effect from 1 July 2024, the funding source has 
changed from TBSSF to Community Chest ("ComChest") fund. The reserve balance for the 
programme primarily comprises surplus designated donations received in prior years. 

 
 (iii) CareText Fund 
 

 This fund is restricted solely for the operations of the Company’s 24-hour CareText service, a 
text-based platform that provides an additional and alternative avenue for individuals seeking 
emotional support through text messaging. This programme was co-funded by Tote Board 
Social Service Fund ("TBSSF") from 1 October 2021. With effect from 1 July 2024, the funding 
source has changed from TBSSF to Community Chest ("ComChest") fund.  

  
 During the financial year, the fund recorded a net operating deficit of $378,342 

(2025: $337,147). The deficit was fully supported by transfers from the Unrestricted Fund 
(2025: funded through a combination of utilisation of the fund’s opening balance and transfers 
from the Unrestricted Fund). 
 

 (iv) Be A Samaritan Fund 
 

 This fund is restricted for the operations of the Company's "Be A Samaritan" (“BAS”) 
programme. This programme was established in April 2022 and is co-funded by Tote Board 
for a period of three years from 1 April 2022 to 31 March 2025. The purpose of this programme 
is to equip every individual in Singapore with the confidence, knowledge and skills to identify, 
engage and encourage distressed individuals to seek help and provide emotional support in 
an empathetic and professional manner. The funding from Tote Board ceased on 
31 March 2025.   

 
 During the financial year, the fund recorded a net deficit of $120,605 (2025: net surplus of 

$99,616), The deficit for the financial year was fully funded through a combination of utilisation 
of the fund’s opening balance and transfers from the Unrestricted Fund. 

 
 (v) Anthony Yeo Memorial Fund 
 

 This fund was initiated by a $5,000 donation from the wife of the late Anthony Yeo in 2010 
who was a former Chairman of the Society. The designated donations over the years have 
contributed to the growth of the fund which has been designated to support staff development 
needs. 

 
 (vi) V Sellapan Family Fund 
 

 This fund was initiated by a $150,000 donation in 2017 from the family of the late President S 
R Nathan for use in the World Suicide Prevention Day Campaign. This fund was named under 
his late father Mr. V Sellapan. 
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24 RESTRICTED FUNDS (Continued) 
 
24.2 Restricted Funds (Continued) 
 
 (vii) Healing Bridge Fund 
 

 This fund was established for the operations of the Healing Bridge Programme. Healing 
Bridge is a suicide bereavement support group for those who have lost a loved one to suicide 
to receive support from other members. 

 
 (viii)  Accumulated Fund – Research 
 

This fund was established from contributions by a local charity through major fund-raising 
projects in 2017, as well as a donation-in-kind from a donor-organised event. The fund was 
restricted for research studies aimed at understanding the underlying causes of suicide within 
the local context, with the objective of supporting the Company, policy makers or other 
agencies in developing more effective suicide prevention strategies. The fund was fully 
utilised in the financial year ended 31 March 2025. 

 
 (ix) CAMS 
 

 The fund is restricted for the purpose of training  mental health practitioners in the community 
in suicide prevention using the Collaborative Assessment and Management of Suicidality 
(“CAMS”) as a common modality. This is a three-year project, commencing from 1 January 
2023 till 31 December 2025.  Following the completion of the project, the unutilised fund 
balance of $56,223 was fully returned to the funder during the financial year. Accordingly, 
there is no remaining balance in the fund as at 31 March 2026. 

 
(x) IT Fund 
 
 This fund was established to support the upgrading of the Company’s telephone system and 

related infrastructure. This fund was fully utilised in the previous financial years to finance the 
acquisition of the relevant IT assets. Depreciation of the capitalised IT assets was charged to 
the fund over their estimated useful lives. During the financial year, these assets were fully 
depreciated. Accordingly, there is no remaining balance in the fund as at 31 March 2026. 

 
(xi) Invictus Fund 
 
 This is a fund provided by the National Council of Social Services (“NCSS”) to support Social 

Service Agencies (“SSAs”) in maintaining service delivery and serving clients safely and 
effectively during the COVID-19 pandemic. The total approved grant was $100,000 and was 
fully utilised in 2021 for its intended operating and capital expenditures. The operating 
expenditures were charged to the fund in the year of incurrence, while capital expenditures 
were capitalised and depreciated over the estimated useful lives of the related assets, with 
depreciation charged to the fund accordingly. During the financial year, these assets were 
fully depreciated. Accordingly, there is no remaining balance in the fund as at 31 March 2026. 

 
(xii) Office Relocation Fund 
 
 This fund was established for the purpose of future renovation and related capital costs to 

meet the expansion of services. The fund has been fully utilised in the prior financial years in 
financing the renovation works at the Cantonment office premises. The depreciation charges 
of the renovation cost are charged to the fund over the estimated useful lives of the renovated 
office premises. 
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24 RESTRICTED FUNDS (Continued) 
 
24.2 Restricted Funds (Continued) 
 

(xiv) The Majurity Fund - System 
 
 The fund was provided by The Majurity Trust to support the system integration project for the 

Company’s 24-hour CareText platform. The project was completed in the financial year ended 
31 March 2023. Depreciation of the capitalised system integration costs is charged to the fund 
over the estimated useful lives of the related assets. 

 
(xv) The Majurity Fund - Research  

 
This fund was provided by The Majurity Trust to support a research project on the lived 
experiences, needs and support barriers of adolescents with suicide-related behaviours and 
their caregivers in Singapore. The findings from the research will be used to develop 
evidence-based counselling models, caregiver engagement protocols, and training resources 
to strengthen suicide prevention capabilities within the Company and the wider social service 
sector.  

 
(xvi) Training Centre Fund 

  
This fund was established from contributions by a local charity club through its major fund-
raising projects in 2017 to support establishment of a new training centre and related 
purposes. The fund was fully utilised in the previous financial years to finance the renovation 
works for training rooms at the Company’s Cantonment and Ubi office premises. Depreciation 
of the capitalised renovation costs is charged to the fund over the estimated useful lives of 
the assets. Following the relocation of the office from Ubi to Bukit Merah in November 2024, 
the remaining net book value of the renovation costs relating to the Ubi premises was fully 
written off in the financial year ended 31 March 2025. 

 
 (xvii) President’s Challenge 2020 
 

 This grant was awarded to support renovation works for the Company’s new office premises 
to accommodate its expansion needs. The grant was fully utilised in the previous financial 
years to finance part of the renovation cost at the Ubi office premises. Depreciation of the 
capitalised renovation costs is charged to the fund over the estimated useful lives of the 
assets. Following the relocation of the office from Ubi to Bukit Merah in November 2024, the 
remaining net book value of the renovation costs was fully written off in the financial year 
ended 31 March 2025. 

 
 (xviii) AI-Care 

  
This grant was awarded to support the development and implementation of Artificial 
Intelligence (“AI”)-enabled capabilities to enhance service delivery and operational 
effectiveness at the Company. 
 

 (xix)  Youth Crisis Facility 
 
The grant was awarded to support the recruitment of two key personnel for the pre-operational 
setup and operational readiness of the Youth Crisis Facility. 

 
(xx) TSS Projects  
 

This fund was provided by National Council of Social Service (“NCSS”) under the 
Transformation Sustainability Scheme to support up to 80% of approved organisational 
capability-building and transformation initiatives of the Company.     
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25 RESERVE POLICY 
 

 The purpose of reserves is to provide long-term financial stability and ensure continued development 
of the Company’s activities. The Company aims to maintain a reserve of 1.5 years of operating 
expenditure. The Board of Directors reviews the level of reserves periodically to ensure the adequacy 
of the reserves. 
 
The Company’s reserve position as at the financial years ended are as follow: 
 

2026 2025

$ $

Unrestricted Funds (a) 5,733,380 5,068,666

Restricted Funds 4,212,962 4,557,421

Total Funds (b) 9,946,342 9,626,087

Annual Operating Expenditure (c) 7,642,623 8,628,894

Reserve Ratio - Unrestricted funds [(a)/(c)]                     0.75                     0.59 

Reserve Ratio - Total funds [(b)/(c)]                     1.30                     1.12  
 

As at 31 March 2026, the Company’s reserve ratio based on the total funds was 1.30 years (2025: 1.12 
years) reflecting an improvement from the previous financial year, but remaining below the Board’s 
reserve target at 1.5 years. 
 

 

26 ALLOCATION OF SUPPORT COSTS 

Support costs comprise manpower expenses of corporate function staff whose work is not directly 
attributable to specific key services or programmes. These functions include Strategic Development, 
Organisational Development & Human Resources, Corporate Finance & Compliance, IT & Technical 
Support, and support for the Executive Office. 

All support costs are initially recorded under Unrestricted Funds and are subsequently allocated to 
the respective services or programmes that they support on a consistent and reasonable basis, using 
appropriate allocation methods such as staff headcount and estimated of time spent.   

During the financial year, the support costs allocated to Restricted Funds are as follows: 

 2026  2025 
 $  $ 
Main Programme Reserves 630,173  514,619 
LOSS Fund 36,540  38,930 
CareText Fund 354,946  279,159 
Be A Samaritan Fund 62,244  82,110 

 1,083,903  914,818 
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27 FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES 

 

 The main risks from the Company’s financial instruments are liquidity risk, credit risk and cash flow 
and fair value of interest rate risk. The policies for managing each of these risks are summarised 
below. 
 

Liquidity Risk 
 

Liquidity risk is the risk that the Company will not be able to meet its financial obligations as and when 
they fall due. The Company’s exposure to liquidity risk arises primarily from mismatches of the 
maturities of financial assets and liabilities. 
 

The Company reviews its working capital requirements to assess the adequacy of cash and cash 
equivalents to finance the operations. 

 

Analysis of Financial Instruments by Remaining Contractual Maturities 
 

The table below summarises the maturity profile of the Company’s financial assets and liabilities at 
the end of the reporting year based on contractual undiscounted repayment obligations. 
 

Total Total 

1 year 1 to 5 contractual 1 year 1 to 5 contractual 

Note or less  years cash flows or less  years cash flows

$ $ $ $ $ $

Financial assets

Trade and other

   receivables 13 591,741            -   591,741 642,691            -   642,691

Deposits 14 7,906            -   7,906 8,556            -   8,556

Cash and cash   

   equivalents 15 10,699,340            -   10,699,340 10,152,598            -   10,152,598

Total undiscounted

   financial assets 11,298,987            -   11,298,987 10,803,845            -   10,803,845

Financial liabilities

Trade and other

   payables 20 1,369,282            -   1,369,282 1,067,075            -   1,067,075

Lease liabilities 18(b) 12,018 4,929 16,947 18,452 10,501 28,953

Total undiscounted

   financial liabilities 1,381,300 4,929 1,386,229 1,085,527 10,501 1,096,028

Total net

undiscounted

financial

assets/(liabilities) 9,917,687        (4,929) 9,912,758 9,718,318      (10,501) 9,707,817

2026 2025

 
 

 Credit Risk 

 
 The Company has assessed that there is minimal credit risk as majority of the receivables are due 
from Ministry of Government related organisations, which are backed by the Government of Singapore. 
The Company has applied a 12-month expected credit loss (“ECL”) to measure the loss allowance. 
The management has evaluated that these receivables are performing with low credit risk, as there 
has been no significant increase in the risk at default on these receivables since initial recognition, 
and the counterparties generally have a low risk of default and do not have any past due amounts. 
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27 FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES (Continued) 
 

Credit Risk (Continued) 
 

The ageing of trade receivables as at 31 March: 
 

 2026  2025 
 $  $ 
    

Less than 30 days 58,787  57,980 
31-60 days 1,204  6,100 
61-90 days 21,795  - 
Over 90 days 3,469  - 

 85,255  64,080 

 
As at the statement of financial position date, the Company does not have any trade receivables that 
are subject to ECLs. 

 
The Company places its cash with creditworthy financial institutions. The credit risk on bank deposits 
is limited as the counterparties are financial institutions with high credit-ratings assigned by 
international credit-rating agencies and reputable corporations with a good credit history. Further 
details of credit risks on receivables are disclosed in Note 13 of the financial statements respectively. 

 
 
28 FAIR VALUE OF FINANCIAL ASSETS AND FINANCIAL LIABILITIES 
 

The Company has no fair value measurement hierarchy recognised in the statement of financial 
position as at the end of the reporting period. 

 
During the financial year, no amount (2025: NIL) has been recognised in statement of financial 
activities in relation to the change in fair value of financial assets or financial liabilities, estimated using 
a valuation technique. 

 
 Assets and liabilities not measured at fair value 
 

(i) Cash and cash equivalents, other receivables and other payables 
 
The carrying amounts of these balances approximate their fair values due to the short-term 
nature of these balances. 
 

(ii) Trade receivables and trade payables 
 

The carrying amounts of these balances approximate their fair values as they are subject to 
normal trade credit terms. 
 

(iii) Lease liabilities 
 
The carrying amount of lease liabilities approximates its fair value at the end of the reporting 
period as this obligation is computed at prevailing market interest rates and estimated using 
a present valuation technique. 
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